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profit was weaker than analysts expected. The company said net income was $273 million, or 42 cents per share, in the quarter
ended July 29, down from $335 million, or 54 cents per share, a year earlier. Excluding items, Starbucks said it earned 41 cents
per share, in line with estimates. The world's biggest coffee company reported that sales rose 4% to $6.78 billion. Shares of
Starbucks closed down $1.30, or 2.2%, at $63.05. Related: Starbucks could be the Dow's biggest loser The coffee chain has seen
declining sales in recent years, as customers increasingly are switching to smaller coffee shops and cafes. However, Starbucks
on Friday also released its 2017 profit forecast, predicting earnings of $5.50 to $5.60 per share. Starbucks (SBUX) has seen its
stock surge in the last year, partly due to rising sales and earnings and also because of optimism that the coffee company will be
able to keep up with stiff competition from coffee rivals. Wall Street expects Starbucks to earn $5.37 per share for 2017,
according to FactSet. The company's shares have more than doubled over the last 12 months. Related: Do you have a Starbucks
secret pass code? It's time to share Chief Financial Officer Kevin Johnson said the company is seeing signs that its Starbucks
loyalty program is working, although he did not give details. Starbucks has a highly successful rewards program, which provides
customers with free drinks in return for buying coffee at its stores. "We think it's a positive step in the right direction, and we
think 2d92ce491b
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